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$ GXWI PXVLFDO URDG MULS WR VKH, HEIH R H $PHULFDQ OLGZHVW ZKHUH WKH
VZHOWHULQJ KHDW Rl D PRGHUQ : HWWHUQ' WKH SW\ FKRORJLFDO WHQVLRQ RI D YDWHV
- ORWHO VW OH WKUL OOHU ‘



6RPHZKHUH EHWZHHQ VWKH GXVW Rl DQ $PHULFDQ GHVHUW WKH | OLFNHULQJ) QHRQ VLJQV Rl D
URDGVLGH PR\HO DQG WKH VZHDW WHQVLRQ RI D &RHQ EURWKHUWV RU 4XHQOAL.Q 7DUDQALQR | LOP
- $5/ FRPSRVHV WKH VRXQGWUDFN WR D | LOP QRLU WKDW GRHVQ W\ HW H LVW

YOHQGELQ) VWKH UDZ HQHUJ\ R DOAHUQDWLYH URFN ZLWK VKH GDUNQHW Rl GDUN | RON DQG PXUGHU

|RON WKH | LYH SLHFH JURXS FDUYHV RXW WKHLU SDWK XQGHU D OHDGHQ VXQ 7KHLU WWUDFNV WHOO

WRULHV Rl VFKHPHV JHWDZD\V DQG ZLGH RSHQ VSDFHV ~ EXW WKH\ DOVR FUHHS EHKLQG FORVHG

GRRUV +HUH \RX FURW SDVKV ZLWK VKDG  FKDULVPDWL.F | LIXUHVAVKH NLQG WKDW LQKDELW WWKH
GDUN FRUQHW RI D %DVWHV ORWHO RU WKH PHW.FXORXV WKRXJKW/ Rl D VHULDO NLOOHU

W
DOZD\V KLGHV D GDUNHU VLGH , WLV UDZ
PDIQHW.F DQG GHHSO FLQHPDW.F D SRUWUDLWRI D
VOLIKWO. EUXLVHG KXPDQLW  ZKHUH GDQIHU LV
CHYHU | DU | URP FKDUP

. .H , Q OXHQFHV
ODVRU , Q OXHQFHV  $PLJR WKH ' HYLO 6L[ WHHQ
+RUVHSRZHU 1LFN &DYH 9LGIH &W 6LQQHWV
&ROMU : DOO 60LP &HWQD V $XVIR &OXE 7KH
+DQGVRPH ) DPLO



(KH *UHDW (VFDSH

(VFDSH )URP 7KH 'XVW

(DUOLHU WKLV \HDU WKH EDQG UHOHDVHG WKHLU QHZ
(3 (VFDSH IURP VKH 'XVW $ UHFRUG R KLJK
VWIDNHV HVFDSHY ~ VZHDW DQG UHGHPSW.RQ  KLJKO
SUDLVHG | RU LW RUJDQLF SURGXFW.RQ DQG FLQHPDWLF

DWPRVSKHUHV
6LQJOH PXVLF YLGHR /RY RSV2Q WKH URDG
$ PDFDEUH | XVLRQ Rl ORYH DQG DXWRSW $1 WHU GHOL YHULQJ DQ

-$5/ V. ODWHVW PXVLF YLGHR /RY RSW

GLWHFW  HPRWLRQV  ZLWK  FOLQLFDO
SUHFLVLRQ $ K\ SQRWLF YLVXDO DQG VRQLF
SOXQJH WKDW  SHU HFWO.  LOOXVVUDWHV
WKHLU URPDQWLF PXUGHU | RON
DHVWKHW.F

HOHFWULF ~ PDIQHW.F VHW RQ
VWDIJH DW VKH / HV 9%DURQV GX
6RQ )HWLYDO ODVW - XQH
-$5/ FROALQXHV VR KLW W\KH
URDG GHOLYHULQ)  VKHLU
GXWN EODFN PDW WR OLYH
DXGLHQFHV

/[LYH



%RRNLQJ ODQDJHPHQW

&HGULF 6$89(
MDUOI RONRI | LFLDO#JPDLO FRP

58VHDX[ VRFLDX]

#NDUOPXVLF

#NDUOPXVLF

#NDUOBPXVLFB

G6SRW.I\ (VEDSH ) URP 7KH ' XVW

[ LONWUHH - DUOPXVLFE

: HEVLVWH ~ MDUOPXVLE FRP
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